Doc Bk Vol F'g
aA20269A7 UPR 2073 ac

liability by reascns of the good faith exercise thereof.

Section 5.05 Variance, The Committee may, on a case by case basis, authorize variances from
compliance with any of the provisions of either (i) the Restrictions or (ii) minimum acceptable
construction standards or regulations as promulgated from time to time by the Developer or the
Committee. Notwithstanding, after the Control Transfer Date, both the Developer and the
Committee shall have the right to grant a variance from the Building set-back line restrictions.
Either party may grant this variance as it determines, in its sole discretion is needed, without the
consent of the other. Such variances must be evidenced in writing and shall become effective when
signed by the Developer or by at least a majority of the members of the Committee. If any such
variances are granted, no violation of the provisions of this Declaration shall be deemed to have
occurred with respect to the matter for which the variance is granted; provided, however, that the
granting of a variance shall not operate to waive any of the provisions of these Restrictions for any
purpose except as to the particular Tract and particular provisions hereof covered by the variance,
nor shall the granting of any variance affect in any way the Owner’s obligation to comply with all
governmental laws and regulations affecting the Tract concerned.
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ARTICLE VI
BRIDLEWOOD RANCHES PROPERTY OWNERS ASSOCIATION

Section 6.01 Membership. Every person or entity who is a record owner of any Tract which is
subject to the Maintenance charge and other assessments provided herein, and Declarant shall be a
“Member” of the Association. The foregoing is not intended to include persons or entities that hold
an interest merely as security for the performance of an obligation or those having only an interest in
the mineral estate. No owner shall have more than one membership for each Tract owned by such
Member. Memberships shall be appurtenant to and may not be separated from the ownership ofthe
Tracts, regardles¢ of the number of persons who may own a Tract (such as husband and wife, or joint
tenants, etc.) there shall be but one membership for each Tract. Ownership of the Tracts shall be the
sole qualification for membership.

Section 6.02 Voting Rights. Each Member shall have one (1) vote for each full five (5) acres owned
by that member. For example, a Member who owns a Tract containing 19 acres shall have three (3)
votes. A Member owning a Tract containing 20 acres shall have four (4) votes.

Section 6.03 Non-Profit Corporation. BRIDLEWOOD RANCHES PROPERTY OWNERS
ASSOCIATION, a non-profit corporation, has been (or will be) organized and it shall be governed
by the Articles of Incorporation and Bylaws of said Association; and all duties, obligations, benefits,
liens and rights hereunder in favor of the Association shall vest in said corporation,
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Section 6.04 Bylaws, The Association has adopted or may adopt whatever Bylaws it may choose to
govern the organization or operation of the Subdivision and the use and enjoyment of the Tracts,
provided that the same are not in conflict with the terms and provisions hereof.

ARTICLE VII
MAINTENANCE FUND

Section 7.01 Maintenance Fund Obligation. Each Owner of a tract by acceptance of a deed
therefore, whether or not it shall be expressed in any such deed or other conveyance, is deemed to
covenant and agrees to pay to the Association a monthly maintenance charge (the “Maintenance
Charge"), and any other assessments or charges hereby levied. The Maintenance Charge and any
other assessments or charges hereby levied, together with such interest thereon and costs of
collection thereof, as hereinafter provided, shall be a charge on the Tracts and shall be a continuing
lien upon the Tract against which each such Maintenance Charge and other charges and assessments
are made.
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